MONARCH BLUE CHIPS CORE INDEX ETF
SCHEDULE OF INVESTMENTS (Unaudited)

May 31, 2026

Shares

20,562

113,248

18,133

6,688

33,348

36,697

10,864

73,163

20,644

33,421

13,986

55,038

34,534

34,981

COMMON STOCKS — 99.8%
AEROSPACE & DEFENSE - 3.6%

General Electric Company

APPAREL & TEXTILE PRODUCTS - 2.8%
NIKE, Inc., Class B

BIOTECH & PHARMA - 7.3%

Amgen, Inc.

Eli Lilly & Company

E-COMMERCE DISCRETIONARY - 5.0%

Amazon.com, Inc.®

INFRASTRUCTURE REIT - 3.7%

American Tower Corporation

INTERNET MEDIA & SERVICES - 7.1%

Meta Platforms, Inc., Class A

Netflix, Inc.®

LEISURE FACILITIES & SERVICES - 3.1%

McDonald's Corporation

MEDICAL EQUIPMENT & DEVICES - 6.5%

Danaher Corporation

Intuitive Surgical, Inc.®

RETAIL - CONSUMER STAPLES - 3.5%

Walmart, Inc.

RETAIL REIT - 3.9%

Simon Property Group, Inc.

SEMICONDUCTORS - 25.1%

Advanced Micro Devices, Inc.®

Fair Value

6,657,153

5,235,455

6,107,013

7,390,240

13,497,253

9,025,303

6,860,871

6,871,589

6,293,481

13,165,070

5,763,805

6,105,014

5,939,015

12,044,029

6,370,649

7,076,362

18,053,693



MONARCH BLUE CHIPS CORE INDEX ETF
SCHEDULE OF INVESTMENTS (Unaudited) (Continued)
May 31, 2026

Shares Fair Value
COMMON STOCKS — 99.8% (Continued)
SEMICONDUCTORS - 25.1% (Continued)
21,906 Broadcom, Inc. 9,786,944
39,745 NVIDIA Corporation 8,391,759
33,013 Texas Instruments, Inc. 10,091,414
46,323,810
SOFTWARE - 12.5%
17,923 Microsoft Corporation 8,069,651
51,315 Palantir Technologies, Inc., Class A® 8,032,850
36,145 Salesforce, Inc. 6,907,310
23,009,811
SPECIALTY FINANCE - 3.7%
35,986 Capital One Financial Corporation 6,762,849
TECHNOLOGY HARDWARE - 4.5%
26,642 Apple, Inc. 8,313,903
TECHNOLOGY SERVICES - 7.5%
13,616 Mastercard, Inc., Class A 6,726,032
21,988 Visa, Inc., Class A 7,176,003
13,902,035
TOTAL COMMON STOCKS (Cost $171,512,190) 184,008,358
TOTAL INVESTMENTS - 99.8% (Cost $171,512,190) 184,008,358
OTHER ASSETS IN EXCESS OF LIABILITIES- 0.2% 422,234
NET ASSETS - 100.0% 184,430,592

REIT - Real Estate Investment Trust

@ Non-income producing security.




